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Analysis of the effect of mergers and acquisitions targeting railway companies

OYuichiro Kaneko, Kotaro Abe and Tatsuhiro Kasagawa, (Nihon University)

The objective of this study is to analyze of the effect of Mergers and Acquisitions (M&A) targeting railway
company from the standpoint of corporate management and passenger service. Tokyo Monorail Co. Ltd.
acquired by East Japan Railway Company on 2002 is addressed as case study. This study shows that
business finance and service level of airport access were improved by M&A.
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