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IMPROVEMENT OF PRICE EVALUATION FORMULA IN ECONOMICALLY MOST
ADVANTAGEOUS TENDER FOR PROCURING PFI PROJECTS

Tomoki ONISHI and Kazuaki MIYAMOTO

The purpose of the present paper is to improve price evaluation formula in economically most advantageous tender ap-
proach which is most frequently used for the selection of preferred bidder in PFI/PPP project procurement. After identi-
fying defects in the most commonly used formula, an altemative based on target price is proposed which overcomes
them by satisfying linearity to price with same score range as ever. Besides, the necessity of calibration between price
and service contents scores is demonstrated by revealing that price conversion values of service contents in existing pro-

curement results are considerably high.
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