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By Yoichi Ishida and Masaki Arioka

Nearly 8 years have passed since the PFI (Private Finance Initiative) low was
enforced in Japan, and the number of business cases has been increasing year by
year. However the many problems now surface as a common result of actual
projects. The solution of these problems and maintenance of the system shall be
demanded near future so that a PFI business develops more.

In this study I paid my attention to the financial matters among those problems
and tried to derive the new scheme how to make fluidity of fund of the private
enterprises by using the securitization technique of real estates.

At first I investigated the present situation about the finance of PFI from the
view points of private enterprises. I derived the new scheme of PFI business in
reference to the securitization technique of real estates and set it with the
hypothesis of this study as a scheme to solve the problems of the finance, and
then inspected those hypotheses.
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