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Development of Stochastic VFM Evaluation System in Road Project,
Considering with Project Risks.

By Yukiya SATO, Kazuaki MIYAMOTO and Keiichi KITAZUME

The infrastructure project by PFI is expected along with the procurement of public
service by PFI. One of the most important things of infrastructure PFI project is risk
share and risk management. In this study, by developing the stochastic VFM evaluation
system, it was confirmed that risk transfer gains VFM.
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