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Value for Money Evaluation System for PFI Road Projects

By Yukiya SATO, Kazuaki MIYAMOTO, Takayuki ISHIKAWA, Keiichi KITAZUME

In order to implement infrastructure projects more efficiency, it is necessary to select a better procurement scheme

of the project based on VFM (Value for Money) evaluation. It is, therefore, needed to build a VFM evaluation system

with which can be conducted “ equal footing “ evaluation by taking taxes and risks into consideration. In the present

paper, some cases are compared from the financial viewpoints of local and national governments.
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