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By Nikken Sekkei Civil Emgineering, Katsuji ISHTHARA
Based on the trend in developing countries and the success of PFI scheme in UK, use of a private capital is
increasing rapidly in the aging society of Japan. Japanese people leamed a lot from finance failure which
considered land as security, and they consider project finance scheme as a magic tool. This paper evaluates the
restrictions on a project which affects project value from the view of financial engineering.
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