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A Study on Cost Estimation for Public Works

The Ministry of Construction has wrestled with the development of ’A New Cost
Estimation System of Public Works ’ based on the ’'Standardization of the
Composition of Work Items’,which has been completed and published at main parts.
Hereafter, the ’Standardized Work Items’ are expected to work effectively for
mutual understandings between owners and contractors. In order to understand the
significance of the standardization, it must be considered that the particular
price decision mechanism of the public works requires the ’Standardization of
Work Items’. Therefore, following report provides a study on the market of
public works, price decision mechanism and cost management system,which are
concerned with the ’Standardization of Work Items’.
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