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A STUDY ON WILLINGNESS-TO-PAY (WTP) FOR
ENVIRONMENTAL RISK REDUCTIONS
—PROPOSAL OF A DECISION-MAKING TOOL WITH WTP RATIO -

Misaki FUKUE and Shinji IDE

In this study, being based on two different types of student experiments, the authors proposed a new
decision-making tool for environmental risk reductions (ERRs) and examined the tool with the
experimental results. The tool makes use of people’s willingness-to-pay (WTP) for ERRs as absolute and
relative ones as well as of “criteria of efficiency” in Cost-Benefit Analysis on environmental risks in a
limited way. As a result, the proposed tool’s effectiveness was partially proven by its lower coefficient-

of-variance and other features.
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