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Economic Valuation of Environmental Preservation by Considering Synergy Effect among Its Elements

Eiji OHNO, Akihiro YAMADA and Hisayoshi OHORA

This study has proposed an economic valuation model to distinguish between the independent effect and the

synergy effect among plural elements in the framework of conjoint analysis. Through a case study on economic

valuation of environmental preservation by the Elevated Railway Project, difference of the result of economic

valuation by two models has been examined; one is this model and the other is the conventional model that

disregards the existence of the synergy effect s. As the result, when there is the negative value of the synergy effect,

the result of economic valuation of the independent element by the conventional model becomes underestimation.

On the other hand, the result of economic valuation of the plural elements by the model becomes overestimation.



