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Past Research Survey of Economic Valuation in '"Environmental Systems Analysis'
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Makoto Taguchi Tohru Morioka Tsuyoshi Fujita

ABSTRACT: The aim of this paper is to review the past research on economic valuation of environment in
‘Environmental Systems Research’. We first classify the research into four categories based upon the
evaluation term (whether the results were evaluated in material or monetary terms) and the data collection
method (whether the analysis was conducted using aggregated or questionnaire data). Then, theme and
implications of respective research are briefly examined in each section according to this classification. In
addition to the evaluation through conventional economic model such as General Equilibrium model,

Cost-benefit Analysis using the data from questionnaire survey is gaining popularity after the late 1990's.
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