18, ERES CBECETIREON—FEF I E—2 3 21lD0T

EFFECTIVENESS AND FEASIBILITY OF INTERNATIONAL HARMONIZATION OF

ENVIRONMENTAL STANDARDS
AR, FNFX
Ryo FUJIKURA and Hidefumi IMURA

ABSTRACT; As world economy expands, difference in environmental policies, particularly that of environmental
standards, between countries draws growing attention. It has been pointed out that the environment of countries with
less stringent environmental policies would be worsen through investment of "dirty” industries and/or export of such
products. This issues had been already investigated in OECD during the early 1970s. However, it became an agenda at
a later stage of the negotiation of GATT Uruguay round, and will likely be discussed at APEC and newly organized
WTO. This paper reviews the effect of international trade and investment on environment, and discusses feasibility of
international harmonization of environmental standards. Regarding East Asia where there is no significant difference in
the environmental policies, efforts for proper implementation of the existing policies would be more crucial than the
harmonization which might consume time and cause confusion. In terms of global issues, harmonization of standards of

CFCs and green house gases are required with consideration of economic situations of countries.

KEYWORDS; trade and environment, international harmonization, environmental policy, environmental regulation
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