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i) ® ®) @ 5) ©
OLS v OLS v OLS v
A InO A InO A InE A InE AInAD A InAD
InIC -0.033***  -0.058**  -0.021***  0.122***  -0.023*** 0.028
(0.003)  (0.023)  (0.005)  (0.041)  (0.004)  (0.030)
InP -0.022***  -0.027*** 0.004 0.033***  -0.022*** -0.011
(0.004) (0.006) (0.007) (0.011) (0.005) (0.008)
InS -0.024***  -0.018** 0.003 -0.024**  0.016*** 0.007
(0.005) (0.008) (0.008) (0.011) (0.006) (0.008)
InA 0.008 0.015* -0.009 -0.050***  -0.019***  -0.033***
(0.005)  (0.008)  (0.009)  (0.015)  (0.007)  (0.011)
InB3C -0.064***  -0.048***  -0.026**  -0.114*** -0.006 -0.037*
(0.008)  (0.016)  (0.013)  (0.028)  (0.009)  (0.021)
1n01982 -0.194***  -0.195***
(0.002) (0.003)
InE1982 -0.159***  -0.152"**  -0.438"**  -0.444***
(0.004) (0.004) (0.008) (0.009)
InAD1982 -0.608***  -0.602***
(0.006)  (0.007)
InE1995 1.170*** 1.171%
(0.005) (0.005)
HEAFRXI - YES YES YES YES YES YES
F i (1st stage) 795.4 392.8 383.7
_cons 0.875***  0.787*** 1.062*** 1.485%**  3.341***  3.454***
(0.051)  (0.093)  (0.087)  (0.149)  (0.072)  (0.099)
N 46028 46028 25567 25567 25435 25435
R? 0.136 0.135 0.085 0.055 0.744 0.742

Standard errors in parentheses

*p < 0.1, ** p <005,
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OLS v OLS v OLS v

InO InO InE InE InAD InAD
InIC -0.101***  -1.455"**  -0.107***  -1.454*** -0.053*** -0.198***

(0.005)  (0.058)  (0.008)  (0.084)  (0.004)  (0.032)

InP -0.212%%*  -0.461***  -0.241***  -0.495***  -0.082***  -0.111***

(0.007)  (0.015)  (0.011)  (0.022)  (0.005)  (0.008)

InS 20208 0.155***  -0.189"*  0.101**  -0.029"*  0.000
(0.010)  (0.021)  (0.013)  (0.026)  (0.006)  (0.009)

InA 0.024% 0419 -0.005  0.383*** -0.052"*  -0.011
(0.010)  (0.022)  (0.015)  (0.032)  (0.007)  (0.011)

InB3C -0.495"* 0407 -0.358**  0.518"**  0.008  0.099°**
(0.016)  (0.045)  (0.021)  (0.062)  (0.010)  (0.022)
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[1] Holl,A.(2016): ”

manufacturing firms ” ,

InE 1.189***  1.181***
(0.003)  (0.003)
HRERFIR LI — YES YES YES YES YES YES
F i (1st stage) 1002 531.8 460.3
_cons 5987 0.656™  9.114™**  4.313"*  5.592%** 51517
(0.090)  (0.264)  (0.131)  (0.350)  (0.067)  (0.118)
N 49871 49871 29709 29709 29709 29709
R? 0.249 . 0.159 . 0.888 0.883

Transportation”

Standard errors in parentheses

*p<0.1,* p<0.05 *** p<0.01
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