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A welfare analysis of the Core-Periphery model with multiple cities*
By Akiko SUGASAWA™** - Takashi AKAMATSU*** - Yuki TAKAYAMA****
This paper aims to clarify the bifurcation patterns and welfare of the core-periphery model in which the conventional Pfliiger'®
model is extended to that with multiple cities. By comparing the market equilibrium and social optimum patterns, we show that i)
the market equilibrium is characterized by over-agglomeration in the process of agglomeration to redispersion, ii) the difference in
efficiency level between market equilibrium and optimum is small but equity level among consumers is improved.
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