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Impact Analysis of Effect Loss by Opening Delay of New Urban Railway *

—Case of TOYO Rapid Railway—

By Tomoyuki TODOROKI ** = Toshikazu AWANQO ***

Opening delay of new urban railway developments are often occurred by various kinds of factors. And also effects of project
are lost by opening delay. In this paper, an ex-post evaluation of a new railway project was carried out. The railway was opened
behind on schedule. As evaluation methods, both of cost-benefit analysis and financial analysis were adopted. As a result of
the evaluation, it was shown that the loss of effects by opening delay was huge in the view of both social economy and finance of
arailway company. And finally, we proposed policies and measures to avoid effect loss of opening delay.
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