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BHIT: Airline Business Dec 2003, & Z#4 XL —RAnnual ReportE £ UWeb

B#H—E

ADP: Aeroports de Paris, NAA: Narita Airport Authority, KIAC: Kansai Int'l Airport Co., Schiphol: Schiphot Group
AA HK: Airport Authority Hong Kong, LSV: Luftfartsverket, Chicago DoA: Chicago Department of Aviation
CAAS: Civil Aviation Authority of Singapore, Taipei CKS: Taipei Chiang Kai Shek Int'l, AOT: Airports of Thailand
BCIA: Beijing Capital Int'l Airport, MAB: Malaysia Airports Berhad, IAG: Incheon Int'l Airport Co.
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A Comparative Analysis of Financial Aspects of Airport Administration System *

By Tomoki ISHIKURA™ + Yoshihisa SUGIMURA ™" « Masaki ISHII

Ahkk

This paper analyzes financial conditions of world major airport operators and considers characteristics of Japanese airport management

system. Although large-scale aitport operators in the world manage several airports, Japanese airport operators manage a single airport.
Nevertheless, the comparative analysis shows that assets scale of Japanese operators are the world highest level. Regarding KIAC, low
equity ratio brings large interest cost and, it lets KIAC be a rare example of an airport operator recording ordinary loss. Furthermore, the
analysis shows that KIAC's assets composition concentrates on low profitability substructures and the total assets tumover is much lower

than other airport operators.
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