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A Methodology of Designing Simple Evaluation Schemes for Public Projects Incorporating Uncertainty*
By Toshimori OTAZAWA**, Atsushi HASEGAWA*** and Kiyoshi KOBAYASHI****
The pre- and re-evaluation models presented by the authors are theoretical ones and limited to be
applied in practice. In this paper, a system methodology of designing simple evaluation schemes for public
projects, which are tractable and consistent with theoretical models, is presented, whereby two major
risk factors, benefits risk and project delay risk, are explicitly considered in order to incorporate the risk
characteristics of public projects into evaluation. The paper is concluded by illustrating numerical exarnples

to demonstrate the availability of the methodology.
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