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REEIND KO HIERF /ORI OL4E LD S
Bigiz, BHFROERBIZHZ->TL, () =BHETE
OB RBFEELZT . ZIXHEERET

1 BHKEC,OFESEH

Sfth (Th) BRI B Z & £ 0 Q;(B)IZBIcBET 5 B
MR TH B, (B) + C, < OBFSIT HHERB <
BB TR(2) 2 RADE I LEXHRRD.

‘iIJ(B) = max[-C;, /L‘QJ(B) — Cn]

= max [_ Cas A ¥,(B)f(B|B)dB ~ Ce} - Cm}

0
REFEMEE/BBPE&H(MEHETIHE,
db,(B)/dB > OBRSIT 5 X RRLATHB. —H,
B > B icB\T, T(B) %

T(B) = ¥,(B) - oflj(fB)

= max |0, A T(B)f(B|B)dB

+ [Tty riman} - 9,06)|
rEELLD. RERBEEK f(B|B) &M (Tb) WY
L%, dY(B)/dB < 0BT 5. DEO#ERLY, K
(23) WA D 3L0. D FIZ, AQ;(B*) — O = —Co ML
TBLEETS. 205, Q;(B7) = —Co = MQ;(B*)—
CaRILL, B = B*=B;L75. A\Q;(B*) —Cpn <

O BT BHE, AQ;(B*) — Cm < (4(B*) BRSL
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+5. &R (23) £ ¥ AQ;(B) — Cnul3fEEB > Bz
TQ(B) EZAE B IR, XoT, RIEBERIITFELR
V. —H, AQ;(B*) - Cm > —Coa ST 558, Bz
HLTE;(B*) > AQj(B*)—Cin > —CoSHRIT 5. Holl
fERS%Y,(B) 1B L T4 (23) BRI T B & LY, B
EREERIZEENS. Lo T, BERREOREFERS
FETAZ RS, BEXV, &4 (29) RILMHER
BEELRVWEDOTAEGETHD. —FH, BRRED
RIESEIRMTEAE L2V BE, &RF Q) BRYTH I LT
HE. Lo, &Mt (29) RKEFERAREFEE LRV
HOLETEHTHS.
f+4311 SEBRICBAY HHEHA

1) A(B) 2 0 : BEEEEY,_ (B), ¥y _(B)o&eE
(12),(22) £ 9, EAXEF N CRINAEER AT ¥ 3 VIZHIC
HEREFMIBNTLBRATRTHY, EEOBICH L
T, _,(B) < ¥y (B) BT 5. %72, Qy_,(B) <
Q1 (B) BRI 5. HBRE jOREC BT, {E8O
Bizxnt UTR;(B) < R;(B)B@EzL, O(B) < Q,(B).
3(B) > max{{X(B), —Ca} > max{(25(B), ~Ca} &
BTz Ly, EEDOB € (0,00) I LTA(B) > 0
WEIHNLTS. 2) B > B §BEZAVS. VE,
B} < B*72biE, W3(B;) = —Ca = (B;) < (B)) =
Ui(B;) k2B, LAL, ZhizB < B BRBVT
¥i(B) < W(B)KFETH. LEM-T, B} > B;T
bH5.
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Pre- and Re-Evaluation System of Public Projects Incorporating Demand Risk and Delay Risk*
By Atsushi HASEGAWA**, Toshimori OTAZAWA*** and Kiyoshi KOBAYASHI****
In this paper, a pre- and re-evaluation model, in which the benefits risk and the project delay risk
are simultaneously incorporated, is formulated to evaluate the efficiency of delayed projects at regular
intervals. The model provides decision makers with information on the optimal decisions of whether the
delayed projects should be continued or scrapped at each re-evaluation timing in infinite time horizon.
The model is extended to discuss the benefits derived from reserving decisions at the next re-evaluation
timing. This paper illustrates numerical examples to analyze how the evaluation results are controlled by

the project characteristics.
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