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Risk Analysis for Kizu River Recreation Benefit Based on Individual Travel Cost Method
By Takahiro KAWAYOKE, Hirokazu TATANO and Norio OKADA
This paper presents risk analysis for recreation benefit based on individual travel cost method. Risk analysis methods
are to estimate confidence intervals of option price of individual. One is an approximation method with taylor series for
option price estimator of individual. Second is an approximation method with Edgeworth expansion. Third is simulation
method for option price estimator of individual. Illustrations are executed with real recreation date of Kizu River to
evaluate performances of these methods.
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