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Evaluation of the Social Overhead Capital Stock
-Comparison of production fimction approach and general equilibrium approach-
By Atsushi KOIKE, Takayuki UEDA and Katsuhiko ITO

The Computable General Equilibrium (CGE) model has recently become to use as an evaluation technique of social
capital improvement in the field of the infrastructure planning. This study aims to develop the CGE model that the effect
measurement by a social overhead capital stock becomes possible, and to compare and to examine the simulation result of
using the model and the result of the éffect measurement by production function approach. It makes clear that accuracy of
reproducibility of the current state in the CGE model causes deviation of change of value added and benefit by comparing
between equivalent valuation obtained by simulating the CGE model and productive effect of the production function
approach.
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