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TRAFFIC EQUILIBRIA WITH INCOMPLETE INFORMATION

Mo R aE*
by Kiyoshi KOBAYASHI

This paper presents a new analytical framework for traffic
equilibria with incomplete information. The basic element of
our approach is differential information; different drivers
have different information about their environment; they
choose the routes based on their private (differentiated)
information. Our purpose is to develop a general equilibrium
model that makes explicit the information or the beliefs

that a driver has as part of his primitive characteristics.
The model we present is a reinterpretation of Harsany's model
of incomplete information game. The difference from Harsany's
approach is the explicit consideration of the rational expec-~

tation formation by drivers. A numerical illustration may
provide us a pedagogical insight on traffic equilibria with

incomplete information.
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