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A COMPARISON OF CONTINGENT AND HEDONIC APPROACHES FOR THE ESTIMATION OF
THE TMPROVEMENT OF RIVER ENVIRONMENT

RN R REHEE * *
by Toshiki HIRAMATSU, Noboru HIDANO

The purpose of this paper is to discuss the applicability of

the contingent and hedonic approach in order to identify the
benefit of marginal emvironmental improvement of Nogawa River

and Ichinoe-sakai River in Tokyo. First the study constructs

a hedonic price function of land which includes river side park
and water quality as major valiables. Second the study surveyes
residence Willingness to Pay for these improvement using paired
comparison questionnaire method and identifies bit price functions.
Third this paper analyzes the discrepancy of the values estimated
by two methods.The study finally finds 1)the benefit of river side
park improvement is 11 to 19 thousand yen/m?. and discrepancy of
the method is minimal. 2)Water quality improvement is 7 to 28

thousand yen/m?.
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