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A STUDY ON THE STATE OF ACHIEVEMENT OF THE OBJECTIVE OF
PRIVATIZATION OF EXPRESSWAY COMPANIES

Tsubasa KAINO and Kazuyoshi HIDAKA

The privatization of Japan's four road-related public corporations took the form of a “Stock Company"
in 2005. The privatization of the company into an expressway company was implemented with three ob-
jectives in mind, including the steady repayment of interest-bearing debt, and the company is aiming to be
listed on the stock exchange in the future. In considering the future of expressway companies, it is neces-
sary to examine how well they have achieved their initial objectives. In 2015, the Ministry of Land, Infra-
structure, Transport and Tourism conducted a business inspection and review committee based on the Ja-
pan Highway Public Corporation Privatization Law, and evaluated that the three objectives at the time of
privatization have been largely achieved. However, it does not say which aspects of privatization are
achieving the objectives. In this study, we focus on the three objectives at the time of privatization, and
clarify the current status of achievement/non-achievement using IR information and agreements between
the Japan Expressway Debt Repayment and Holding Corporation and expressway companies, and then
examine the factors behind the achievement/non-achievement.



