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4 20 R HA L 30 MR L
] ELVUF ¢ GDP EE YT ¢ GDP
Argentina 0.424 0.840 1.326 1.128
Australia 0.641 0.930 1.147 1.033
Austria 0.588 0.884 1.433 1.120
Belgium 0.536 0.882 1.474 1.116
Brazil 0.571 0.904 1.334 1.077
Bulgaria 0.685 0.899 1.358 1.043
Canada 0.535 0.887 1.344 1.089
Chile 0.432 0.865 1.163 1.052
Colombia 0.394 0.839 1.440 1.087
Czechia 0.724 0.915 1.299 1.069
Denmark 0.741 0.929 1.223 1.052
Estonia 0.726 0.945 1.291 1.033
Finland 0.630 0.961 1.283 1.032
France 0.480 0.863 1.746 1.185
Germany 0.669 0.903 1.306 1.085
Greece 0.619 0.859 1.548 1.023
Hungary 0.671 0.854 1.354 1.114
India 0.421 0.748 1.449 1.219
Indonesia 0.611 0.931 1.252 1.030
Ireland 0.426 0.968 1.670 1.111
Israel 0.624 0.915 1.209 1.087
ltaly 0.488 0.870 1.707 1.160
Japan 0.723 0.917 1.150 1.053
Latvia 0.760 0.929 1.256 1.071
Lithuania 0.656 0.941 1.335 1.038
Luxembourg 0.495 0.926 1.603 1.098
Mexico 0.512 0.830 1.278 1.121
Netherlands 0.626 0.915 1.271 1.078
New Zealand 0.517 0.890 1.611 1.140
Norway 0.733 0.954 1.156 1.045
Poland 0.648 0.910 1.415 1.079
Portugal 0.477 0.861 1.605 1.133
Romania 0.592 0.878 1.431 1.061
Saudi Arabia 0.429 0.948 1.595 1.018
Slovakia 0.629 0.917 1.449 1.116
Slovenia 0.663 0.902 1.369 1.124
South Africa 0.452 0.834 1.520 1.135
South Korea 0.930 0.968 0.966 1.021
Spain 0.420 0.821 1.787 1.164
Sweden 0.775 0.920 1.072 1.049
Switzerland 0.626 0.930 1.360 1.072
Turkey 0.514 0.892 1.638 1.156
United Kingdom 0.387 0.810 1.722 1.161
United States 0.643 0.910 1.171 1.075
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A STUDY ON HOW GOVERNMENT RESPONSES TO THE
COVID-19 PANDEMIC AFFECTED ECONOMIC RESILIENCE

Hirotaka UEDA, Yuichiro KAWABATA and Satoshi FUJII

COVID-19 didn't caused only health hazardssignificant but also significant economic losses through
restrictions on social activities for the disease control. In this study, we examine the impact of the re-
strictions on the GDP of 44 countries in the second and third quarters of 2020, and confirm that the re-
strictions significantly reduced GDP. In addition, focusing on the impact of government compensation for
wages on the decrease and the recovery of activities in the G7 countries where data can be compared, we
found that government compensation has increased the capacity for restrictions for the disease control and
has accelerated enocomic recovery after the restrictions are lifted.



