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A study on the effects of infrastructure investment on centralized firms in Tokyo

Ryota MIYAMOTO, Yuichiro KAWABATA and Satoshi FUJI

In Japan, population and businesses have been concentrated in Tokyo for many years. It has been
pointed out that although overconcentration has economic benefits, it causes problems such as disaster
risks and local decline, and needs to be corrected. In order to correct the concentration of population and

firms, it is necessary to know the factors.

In this study, we quantitatively analyze whether the concentration of infrastructure development in the
Tokyo area has caused the concentration of companies in the Tokyo area. In doing so, macroeconomic
variables were also included in the analysis, taking into account their relationship with government eco-

nomic policies.

As a result, it was suggested that the concentration of infrastructure development may have caused the
concentration of companies. It was also suggested that breaking out of deflation could lead to regional de-

centralization of companies.
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