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A STUDY ON SECONDHAND HOUSING MARKET CONSIDERING LAND
PRICE - A CASE STUDY IN HIROSHIMA CITY

Tadashi ITOH and Masakazu ADACHI

This study intends to clarify an effect of land price in forming secondhand housing market (objective
housing type is apartment building) in Hiroshima city. First, we developed land price model with 286
samples, and showed distance to CBD was the most influential variable. Second, we developed second-
hand housing price model with 1,016 samples, and showed influence of housing location as well as
attributes of housing facilities. Lastly, we developed secondhand housing price model considering esti-
mated land price with 212 samples, and showed the model was high accuracy.



