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A QUANTILE REGRESSION BASED HEDONIC ANALYSIS ON
AGGLOMERATION OF GREEN AREA

Yoshiki YAMAGATA, Daisuke MURAKAMI, Hajime SEYA and Morito TSUTSUMI

Greening is an effective countermeasure for heat island phenomenon. Genrally, the cooling effect of a
spatially agglomerated green area is stronger than that of not agglomerated area, and therefore it is im-
portant to quantify the value of green agglomeration. This study conducts to measure the economic value
of green agglomeration using the hedonic of condominiums in Yokohama city. This study employs quan-
tile regression technique becaue the value of green will differ by price of the condominiums. The obtained
results suggest that the agglomeration of forests has positive effects only on the high-price condominiums,
while agglomeration of grasses has negative effects on the low and medium-price condominiums.



