An Empirical Analysis of the International Tourism Demand*

* % *k %k *kk*k *kkkk

By Yosuke NAKAMURA** Mikio TAKEBAYASHI*** Katsuhiko KURODA**** |kumi YOSHIDA*****

20 b
(
21 )
2) TK
( us )
3) 2L
2 (
)
4) CPI
Song®
Turner*
1) Y (1990=100)
5) AK
( 1 1 TELO078-803-6017)
1994
1995
( 1-1-16-14 1960

TEL03-6311-7851( )



6)

1995 1998
3.
2
2
@
(Vector Auto-Regressve  VAR)
(Vector Error Correction Model
VECM)
2 (ADF
)
( -1 ) VAR 1)
p
X, =CI)0"'Z(Di X +U, @
i=1
I(n)
X, = [A"Y,,A"TK,,A"CPI,, A"L, | @
X, @ @
p
VECM
Johansen
I 1
VECM Bk @
p-1
X =a-EC + Z7i SAX G+ U, (©)

i1
EC. =AY+ B TK, +BLCPlLL +B,L 4
a EC, B

YES NO
NO
YES
NO
YES ,
VECM VAR
-1
@
t
Yo = f(TK, L, AK)) (5)
Cobb-Douglas (5)
(6)
Y =ATK L AK/ 6)
a By
4.
@
@ ) (©)
1982 1999
18



1988 2000 13
@

©) 2

AzYt = 0102 AZYPI + 0012 AZ Ltfl —11852 Achl .
(322) (2.02) (=581

+0.201: A%, , +0.317- A’L, , — 4.639- A°CPI  ,
(2.31) (1.76) (-5.52)

—23.336: A’DEQ + 0.170-trend — 0.921
(-1.39) (0.85) (~0.45)

®)
trend
DEQ (1995)
Y
250
200 |
150 |
100 <
——
50 —a— —
0
© A D DO O N DN H O AR O
PSP PSP PSSP
2
®)
Granger
(b)

0 (©)

AY, = 0530 AY, , +1.147-ATK,, +1.353 AL, ,
(9.70) (9.12) (16.82)
~0.108 AY, , —2.082- ATK, , +1.531- AL,
(-1.94) (-15.17) (18.32)
- 62.596- ADES — 83.455

(-14.93) (-11.72) (6)
DES (1998)
Y
900
800 |
700 \<=//’
600 ~¥
500 |
400
300
200 —
100 —
0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
3
(6)
Granger
©
7)
® 4

AY, =036 AY, , +202 ATK,, +387- AL,

(1.10) (097

~0.0014-AY, , +157-ATK , +5.32 AL,
(1.13) (255)

(~0.0071)

—109.82- ADES - 26.02

(-7.62) (~097)

DES

®)




800
700 |
600 |

500 | @

400

200 —— —

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

4
1) World Tourism Organization
(8) HP :http//mww.world-tourism.org
Granger 2) ILO Yearbook of Labor Statistics
3) Hayan Song, Stephen F. Witt  Forecasting
international tourist flows to Macau, Tourism
Management 2004
4) Lindsay W. Turner Forecasting tourism using
nivariate and multivariate structural time series
models, Tourism Economics, 2001, 7 (2),
@ pp.135-147
5)
2-14
6) ALPHA RESEARCH Co.Ltd. Thailandin
5. Figures, 1990-2003
7) Singapore Department of Statistics  Yearbook of
(0] Statistics Singapore 1988-2000

1980
1960



