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Measuring disaster risk preference of households in use of CVM*
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Model Risk-Neutral Relative Risk-Averse
Given Risk Subjective Risk Given Risk
Parameter Constant | Significant]| Constant | Significant{ Constant | Significant
Risk Aversion 0.226 0.145|
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Given Probability — p’ 0.113] 0.113] 0.113] 0.113]
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Log of Likelihood -416.836| -404.004| -452.225| -444.456 -431.609] -425.216
Initial Log of Likelihood| -826.386| -826.386| -721.427| -721.427| -826.386| -826.386
Likelihood Ratio Index 0.496 0.511 0.373 0.384 0.478 0.485
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Modell Absolute Risk-Averse Relative Risk-Averse
Given Risk Subjective Risk Given Risk
Parameter Constant Significant Constant Significant Constant Significant
Constant 1762.706]  4240.506 1175.737, 924.785] 66.244| 57.303]
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Given Probability P! 0.113] 0.113, 0.113, 0.113
(Mean of all samples)
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8.641] 9.427
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Likelihood Ratio Index , * 0.476| 0.486 0.373] 0.406 0.478 0.482]
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