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Measuring the Effect of Infrastructure development using LISREL

HERE - Bk
by Seiji INAKURA & Tetsuo YAI

There exist a lot of locations where should be redeveloped in Tokyo. Most of them are
concerned with transport facilities such as a former yard or a harbor site. The recent change of city
planning institute enabled developers to obtain building volume bonus when they had contributed
their own land as public space.Although this is a way to produce the infrastructure around
redeveloped area,the following two problems may arise:to determine a fair level of encumbrance
and to realize fine quality in urban space and landscape after a variety of redevelopment.

This paper presents simple econometric models which could estimate effects caused by
transportation investment and district redevelopment in order to cope with problems such like the
aboveLISREL. modeling has two advantages comparing with conventional econometric
models.The first is its structural simplicitythe second is availability of introducing latent variables
composed of some indicators observed by actual data. This is utilized for defining a new concept

which structured the evaluation function.
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