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Definition and Measurement of Residential Relocation Benefits

R/ REFRG**  FARAT KEESET
By Hisa MORISUGI Eiji ONNO  Shigeto KOHMURA Masahiro OHMIYA

In this paper we defined the residential relocation benefits
derived from transport improvement project and constructed a model to
measure the benefits by applying the concept of Equivalent Variation
to the expected value of maximum utility, taking into accounts the
random residential location theory. As the result, we showed that the
benefits could be calculated by the consumers' surplus concerning the
changes of generalized transport cost, land price, commuting time,
lump sum tax, composite goods price, wage rate and property income. On
applying this model, however, we have a difficulty to estimate the
demand functions for those changes, but will show to be able to avoid
it by using the second approximation by Taylor expansion to thgse
demand functions, or by transforming some of those surplus into those
of transportation demand function within the framework of general

equilibrium analysis.
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