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Development of a Land Price Model with Speculative Behaviour for the Real Estate
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In our previous study we tried to construct a residential location
model with endogenous land price, but it was not enough reliable for
the estimation of land price change. One of the reason seems that the
real estate is treated as similar to general consumption goods in the
subject of
Landowners seem to have' the
and to do the

property choice between their real estate and its alternative property

model in spite of inclining to be regarded as the

speculation traditionally in Japan.

inclination more remarkably than general = consumers,

such as the deposit or the investment in others. So we will develop a
land price model by modelling landowners' speculative behaviour for

the real estate, which is a part of the residential location model.
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