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STOCHASTIC ESTIMATION OF THE VALUE OF TIME
ON INTER-REGIONAL PASSENGER TRANSPORTATION
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By Jose Matsuo SIMOISHI, Hitoshi IEDA and Shusuke TAMAISHI

The value of time has been treated as one of the most impor-
tant parameter in transportation science. In this report, value
of time, that suggests user's preferencial relation between time
consumption and monetary cost, 1is dealt with as stochastic
variable and its distribution is estimated as time series with
use of so-called generalized cost model applied to inter-regional
passenger transport in Japan. And the parameters of the distribu-
tion of time value are analized with comparison to wages. And it
is made clear that time value distibutes according to the logari-
thmic normal distribution, its average is a little bit smaler
than' that of wages, and its coefficient of variation is rather
stable near 0.4 to 0.5. Demand elasticity to time consumption and
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cost is also calculated from the result of the analysis.
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