[EREEFHR - WHE No.0 1987F115]

B AEBEIRNATEI A R L /o {ESS ST HEE L oo e

Deveropment of a Residential Location Model with Speculation Behavior

In our previous study we proposed
using the consept of reservation

to consider the households'

behaviors

* k %k k

Bt ®%T . k® xe*TY one wie

By Hisa MORISUGI , Eiji OHNO , Ikuo MATSUURA

the land supply model by
demand. Though it was needed
of both sparing to sell

their endowments and obtaining the capital gains, we did not take
into accounts such speculation behaviors.

In view of above guestion, this study, first, makes a model
of how the households determine their subjective probabilities to

uncertain

subjective probability it

compares the land
assumptions
explains
the land market mechanism.
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land price variation.
explains the
behaviors based on the expected utility maximization.
acquisition
with conventional certain world models.
the way how to include their speculation behaviors into

Second, by using the estimated
households' speculation
Third, it

proposed
Lastly, it

behaviors under
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