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Estimating Benefits of Road Improvement
through analysis of Land Value

% | 5w N
By Ryosuke Shibasaki

Estimating the change of land value resulting from infrastructure improvement

is important not only in evaluating its benefit but also in discussing to apply

the benefit principle to infrastructure financing But the impact of road improvement

on land value have not been investigated.

First, this paper makes clear the conceptual relation between land value and

road improvement effects such as direct effects.

Secondly, in the case of some by-pass projects, this paper shows the notable

rise of land price along those by-passes by cross—sectional comparison of land price data and

landuse data, and estimates their benefit through analysis of land value.
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