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Proposal of Land Supply Model for the Housing Market
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In our previous research for the residential choice model we
did not consider the land suppliers' behaviour, and treated it as
fixed at the housing market. This paper proposes a land supply
model by formulatiny the land owners' behaviour such that they
deternine the optimal reservation demand, subtracts it from their
endowment, and supplies the rewmainder.

To estimate the future price of land and the regional
population simultaneously by the equilibrium theory at the
housing market, we reconstruct the residential choice model by
bringing labor wmigration into focus. \
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