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An Equilibrium-based Approach

to Residential Location Problems

*

w OB
By Hiromichi HiGASHIHARA

Residential location models must consider long

period effects so that it is applicable to the

metropolitan area of Tokyo. A mathematical model

based upon the demand-supply equilibrium theory
is developed for this purpose. Consumers’ behavior

is thoroughly described by this model, while

supplyers’ behavior depends upon the general

economic situation; introduction of some exo-

geneous specification is needed. A way of re-

presenting the effect of the overall equilibrium

is suggested. Major constituents are identified
and their behavioral rules formulated.
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