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The purpose of this paper is twofold;

to examine the

conditions under which transportation improvement will be
capitalized dinto property values and to explore effects of
suburban railways on land price. The study examines the

theoretical validity of the measurement of benefits in termp

of property

value. And

it shows the suburban 1lines

improvement satisfiés the conditions. Then, in order to test

capitalization hypothesis in real urban context, the
before-and-after and land price function

adopts

study
approaches

and it concludes the results support the hypothesis in these

lines.
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