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SPACE-TIME ANALYSES ON LAND PRICE

VARIATIONS IN TWO JAPANESE

METROPOLITAN AREAS BASED ON LAND PRICE FUNCTIONS
' Asao ANDO, Ryuichi UCHIDA and Katsuaki YOSHIDA

While the public notification of land prices can be considered the most extensive survey
of the kind, the problem associated with it is the frequent changes in points to be noti-
fied. Thus it is desirable to fill in the land prices which are not available due to such

changes.

This can be done by means of an iterative process incorporating

cross-sectional land prices which reflect density. variables and hedonic-like items. After
examining the validity of our compilation process on two Japanese metropolitan areas,
we demonstrate the parameters of land price function fluctuate depending on the area
and year. Additionally, we investigate how the recent rise in land prices has prop-
agated among and within metropolitan areas using the land price database thus

obtained.
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