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Estimating ﬁhe Benefits of Infrastructural and Enviromental Improvement by Hedonic Approach:

A Survey and Critique

Noboru HIDANO

The purpose of this paper is to review the hedonic approaches to evaluate infrastructural and environmental improvement
projects. The study first examines the accuracy and availability of land and property value and prices data. The study

then discusses the empirical validity of capitalization theory in the case of marginal .improve'ments and under dis-

“equilibrium market conditions. Finaly the paper demonstrates the applicability of the approach comparing the estimated

value of the improvement of various infrastructure and environment.
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