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EVALUATION OF “FLEXIBILITY IN CHOICE” : A THEORETICAL APPROACH

/N AR R JI*
By Kiyoshi KOBAYASHI

This paper discusses evaluation measures for flexibility of “opportunity sets”, from
which a consumer chooses objects over time. In particular, it concerns binary relations
on the opportunity sets which satisfy an axiom for “preference for flexibility” ; a con-
sumer is assumed to possess state dependent preferences for objects;a set x is sup-
posed to be preferred to x’ in terms of flexibility in choice, if and only if, no matter
what state ensues, there is something in x as good as everything in x”. We present a
general form of evaluation indices for flexibility in choice, which are relevant numerical
representations of an underlying preference on sets, Log-sum utility measures derived
from random utility theory may belong to the general class of indices for the evaluation

of flexibility in choice.

Keywords : flexibility in choice, evaluation index, opportunilty sets
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ET LT mxl)=rix)=1. b5 nlx)=
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QAx) WAL TS ERESTS. W2 L0 x2x,27,
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BT X ZOFEEE o¥x) BHEET 5 EIRET 5. —F,
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HITZONEFBIF2RET S, Lizd->T, v DA/NE
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MEETHILEERT DI SPEBRTCHL L %M
Wiz, 22T, BHE .LEBP Ulz, s)dP(s) WTE{EST h
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DEFIEIRE s OBV HFTEERTH - TLHE ST
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