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BOUNDED RATIONALITY AND TRAFFIC BEHAVIOR MODELING: AN
’ ANALYTICAL PERSPECTIVE

Kiyoshi KOBAYASHI and Kakuya MATSUSHIMA

This paper provides with a state-of-the-arts review on behavior models with bounded rationality. The
rationality underlying the Bayesian learning models is critically investigated, and a leaning model with
bounded rationality is presented as an alternative formulation. By comparing the structures of the models,

" the roles and objectives of the bounded rational behavior modeling are investigated. The paper concludes
by summarizing the authors’ perspectives and remaining research issues for further development of bounded

rational behavior modeling.
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