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A MID-TERM FORECASTING OF TRADE COEFFICIENTS FOR
AN INTERNATIONAL TRADE FORECAST MODEL

Hajime INAMURA, Tatsuhito KOUNO, Yoshiyuki TOKUNAGA
and Hiroyuki TAKEMURA

In order to estimate the international trade flow, it is necessary to build a trade coefficient estimation
model in conjunction with each domestic econometric model. The trade statistics published by United Nation
is the most valuable data for this purpose, however, it has many problems to use directly. This paper first
discusses the reasons behind of the inconsistency of the data and missing data, then, proposes a model for data
adjustment. The paper next proposes a model to estimate trade coefficients in the future. Applying the model
to the trade between United State and Japan, the validity and applicability of the model have confirmed.



