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PUBLIC INVESTMENT DISTRIBUTION
TO RENEW URBAN FOCUSING QUALITY OF LIFE

Shinichi MUTO, Akihiro TOKUMASA, Toshiaki ITO and Yoshikazu IWASAKI

Material needs are being satisfied until now, so fullness of Quality Of Life (QOL) will be important
issues. In this paper, we build computable general equilibrium model considered location equilibrium in
which the concept of QOL is introduced. Concretely, present level of QOL is assessed quantitatively by
applying Hedonic Approach, parameters of household utility function is estimated from result of Hedonic
Approach and the public investment distribution for improvement of QOL is argued. From the result of
analysis, because of generating the surplus loss of household when investing by burdening tax, it was
clarified that optimal public investment level is existed. And the level of QOL at each zone was also

measured in those cases.
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