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INTRODUCTION ON PPI BASED PUBLIC SERVICE DELIVERY IN SOCIAL
INFRASTRUCTURE IMPLEMENTED BY PRIVATE FINANCE IN KOREA
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ABSTRACT Korea had been experiencing negative effects of rising logistical
costs and declines in the country’s global competitiveness in the 1990s coupled
with the beginning of social infrastructure shortage due to continuous
expansion in economies of scale in the 1970s and 1980s. The government had
been beset with perplexing difficulties on affordable funding to solve such
challenges. To solve insufficient fund, an Act on promotion of Public Private
Partnership was established, which helped to push the country’s PPP growth
status up to present post-settlement growth phase through introduction,
settlement, and growth cycle. This paper is intended to introduce the entire
history of relevant acts and regulations on PPI, nature of such acts and
regulations as well as role of participating parties by taking a case of Incheon
Bridge Project which is of great significant in that it is the first pilot project
initiated by FDI in Korea. ,
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